Using Financial Functions in MLXCHANGE


Financial Functions

MLXchange offers a variety of useful financial tools that make it easy to calculate

loan payments, create amortization tables, compare different types of loans, qualify

buyers, and estimate closing costs and net proceeds from a sale.

To access financial functions:

1 Click the Tools main menu item near the top right of the screen. The Tools page

appears.

[image: image1.png]mLxchange

Flancialfunctens | Mortgage Calculator
e Enter Loan Valuss reamasie

« Loas Comgan: | Loan moved (5 [mmm |
repr—

Use this menu to N =

i e B c
quickly access other B Torm ortn i
financial functions. oy pagmerd o e

Display Loan Payments Schedule:

v | s
1 i oot Vo st chanarg b e m | oo ek s Vot £ i





2 Click Financial Functions to expand the section, then click any tool to begin

working with it.

Mortgage Calculator

The Mortgage Calculator lets you calculate estimated monthly payments as well as

view and print a complete amortization payment table.

To use the mortgage calculator:

1 From the Financial Functions menu, click Calculator. The Mortgage Calculator

page appears.

2 Select which field you want to calculate and enter loan values in the other three

fields. For example, If you enter amount, interest, and term, the monthly payment

will be calculated. At any time, you can delete the information you have entered

and start over by clicking Reset Values.

3 Click Calculate Values. The calculated value appears.

4 To view the amortization table, click View Payment Schedule for Loan. The

Loan Payments Schedule Window appears.

Use this menu to quickly access other financial functions.

5 To print the amortization table, select Print from the File menu. A standard

Windows Print dialog box appears.

6 Select any additional print options (number of copies, destination printer, etc.) and

then click OK to print the amortization table.

Loan Comparisons

The Loan Comparisons function lets you create and print a custom report showing the

different loan options available to your client.

To compare loans:

1 From the Financial Functions menu, click Loan Comparisons. The Loan

Comparisons page appears.
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2 Enter the Offering Price of Home, as well as any other information such as taxes,

insurance, fees, and closing costs.

3 Select up to four different Loan Types and enter the loan information for each in

the appropriate column. At any time, you can delete the information you have

entered and start over by clicking Reset Values.

4 Click Calculate Values, and then scroll down to see the calculated loan payments.

5 Enter your name in the Prepared by field and click Print to print the loan

comparisons report. A standard Windows Print dialog box appears.

6 Select any additional print options (e.g., number of copies, destination printer, etc.)

and click OK to print the report.

Select the loan types you want to compare.

Loan Qualification

The MLXchange Loan Qualification function lets you determine the maximum

mortgage a buyer can qualify for based on factors such as income, debt, down

payment, and mortgage type.

To qualify a buyer for a loan:

1 From the Financial Functions menu, click Loan Qualification. The Loan

Qualification page appears.
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2 Enter the Buyer Information, including Annual Income, Monthly Debt, and

Cash Available.

3 Enter the Mortgage Information, including the loan type, rate, etc.

4 Enter the Property Information (or Estimates), including the sales price, taxes,

insurance, fees, and closing costs. At any time, you can delete the information you

have entered and start over by clicking Reset Values.

5 Click Calculate Values, and then scroll down to see the qualification information.

NOTE! The Income and Target Price column is blank unless you entered a Target Sales Price.

6 Enter your name in the Prepared by field and click Print to print the loan

qualification report. A standard Windows Print dialog box appears.

7 Select any additional print options (e.g., number of copies, destination printer, etc.)

and click OK to print the report.

Closing Costs

The Closing Costs worksheet lets you create and print a detailed record of the

transaction settlement charges for which your buyer is responsible.

1 From the Financial Functions menu, click Closing Costs. The Estimated Closing

Costs page appears.
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2 Enter the transaction information, including the Sales Price, Down Payment and

other mortgage details.

3 Enter the full details of the transaction Settlement Charges. At any time, you can

delete the information you have entered and start over by clicking Reset Values.

4 Click Calculate Values, and then scroll down to see to the total closing costs.

5 Enter your name in the Prepared by field and click Print to print the closing costs

report. A standard Windows Print dialog box appears.

6 Select any additional print options (e.g., number of copies, destination printer, etc.)

and click OK to print the report.

Enter the full details of the transaction settlement charges.

Net Proceeds

The Net Proceeds worksheet lets you create and print a detailed record of the

transaction settlement charges for which your seller is responsible, and the net

proceeds they can expect to receive.

1 From the Financial Functions menu, click Net Proceeds. The Estimated Net

Proceeds page appears.
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2 Enter the transaction information, including the Sales Price, the Buyer Down

Payment and other mortgage details.

3 Enter the full details of the transaction Settlement Charges. At any time, you can

delete the information you have entered and start over by clicking Reset Values.

4 Click Calculate Values, and then scroll down to see to the net proceeds.

5 Enter your name in the Prepared by field and click Print to print the net proceeds

report. A standard Windows Print dialog box appears.

6 Select any additional print options (e.g., number of copies, destination printer, etc.)

and click OK to print the report.

Enter the full details of the transaction settlement charges.

Note: The Lenders have formulas that they use to calculate the HUD settlement statement. You may learn more about these numbers by speaking with your in house lender or title company about mock closings. They can guide you on their rates and fees and put you in the position to be able to prepare better estimates of closing costs. The Mortgage people are your friends or will be so get to know them and how they do their business so that you can be more effective for your customers.


The financial tools are good in MLXCHANGE but, these are particularly sensitive to garbage in garbage out, so consult with a trusted Lender and Title company before you begin to guess!
TIP








