10 things a first time homebuyer should ask themselves, prior to buying their first home and share with their REALTOR!

1. How soon do we want to move? This may not seem to be an important question but it may be the first one that your REALTOR will ask. It helps them determine how fast they have to move to get your needs met. You may be able to close in less than 30days with a skillful REALTOR but, most will want to have your contract signed and sealed 30 days prior to your “have to move date.” So if you have 60 days to your “have to move date”, then you have 30 to find the house and come to contract and 30 to get the closing completed.

2.  How much money do we have saved towards the purchase price and where could we get more if we need it? You could move in with as little as 3% down but that doesn’t include the closing costs, which may run another 3%. Family is allowed to give a gift of money to help you with closing costs if they have the money to do so.

3. Should we speak to a Lender or a REALTOR first? I recommend the Lender. A good REALTOR will verify if you have completed your loan application in the first few minutes of your first conversation. If you haven’t even talked to a Lender, they will get you in touch with one the same day.  Unless you are 1 of the fortunate few who are buying with “ALL CASH” this is important. Remember if the Lender is going to loan you all of that money they will want to know almost everything about you and be upfront as they can and do say no sometimes, you know. After all it is the biggest purchase that you will make this year.

4. Will we be able to get everything I’m dreaming of and wishing for in our new home? Wishing and dreaming are for fairy tales, make a list of real wants and you will be less disappointed. Save them for when you are shopping for the castle. What 3 things are “have to haves” for your family? What 3 are “nice to haves” and what 3 are “no ways”things you definitely don’t want in the next property? This gives your REALTOR realistic goals.

5. How long will you be staying in this next home? People move often in this country and so might you, so consider the current needs and plan a little for the future. Consider resale value when you are buying this property in case you find yourself transferred or having an additional child or relatives having to move in sooner than expected.

6. How much will our family be able to grow in this next home? If you haven’t started your family or are just now considering it, remember this will impact your happiness with this next home. When there are too many people in one house the happiness level may well drop quickly.  If twins or triplets arrived with the stork would it still be a good fit? Selling a home isn’t as fast as changing apartments!

7. Where would we rather live? Suburbs? City? Country? What feels like home to you? This is a basic needs requirement so you must have this information available for your REALTOR. Consider seriously how you live your life today and how it will be lived out in the next few years in the new home. Even if your life is changing don’t settle for losing what helped define you as you!

8. What are the most important things in our lifestyle? If you love golf or the theater or swimming or the library be certain to share those needs with the REALTOR. Even with your first home and perhaps limited funds, they may have something more for you than you could ever expect!

9. How far will we be willing to travel to work? This has impact on the budget and the quality of life so consider well the answer to this important question. An extra 2 hours or more away from the home may not be optimal at this time. Just because you can, doesn’t necessarily mean that you should!

10. Do we have anything big that we will have to move? Another of those mystifying REALTOR questions. This would include things like boats, Jet Ski’s, Winnebago’s, grand piano’s, huge headboards, entertainment centers and such.  Over time the experienced REALTOR has learned to ask these kinds of questions to head off potential problems. For instance: some subdivisions don’t allow boat’s or Winnebago’s to be parked in front of the house and some require a separate, “hidden behind fencing and on a slab parking space” for them. Grand pianos require a separate room or bigger area for placement and how to get them into the house?
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